. e e S Registered Office:
ASla Capltal leltEd 203, Aziz Avenue, CTS-1381, Near

P . 5 Railway Crossing Vallabhbhai Patel Road,
ASIA CAPITAL (A BSE Listed NBFC) Vile Parle (West), Mumbai - 400056

CIN: L65993MH1983PLC342502

Date:February 14 , 2024

To

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai-400 001

Sub:  Outcome of Board Meeting held on Wednesday, February 14, 2024 as per Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref: Scrip Code: 538777
Dear Sir/Madam,
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Listing Regulations), this is to inform you that the Board of Directors of the
Company, at its meeting held today i.e., February 14, 2024 has considered and transacted the following

business:
In the Board Meeting, the Board of Directors approved the following:
. On the Recommendation of the Audit Committee, the Board has considered and approved the
Unaudited Financial Results of the Company for the quarter and nine months ended December 31,

2023 along with the Limited Review Report issued by Statutory Auditors of the Company on the said
result.

The Board Meeting commenced at 12:00 p.m. and concluded at vY.40 p.m.

Please take the above matters on your record.

For ASIA CAPITAL LIMITED

Place: Mumbai

Phone: 022-26100787/801/802 » E-mail; info@asiacapital.in - Website: www.asiacapital.in



Chartered Accountants
12, Engineer Building, 265 Princess Street, Mumbai - 400 002. India E-mail : info@sljainindia.com
Tel: +91 22 2203 6623, 2206 5739 Fax : +91 22 2208 8269 Website : www.sliainindia.com

Shankarlal Jain & Associates LLP

Independent Auditor’s Limited Review _Report on the Quarterly Unaudited Financial

Results of the Company for the quarter ¢nded 313 December, 2023 and year to date

from 1** April, 2023 o 31" December, 2023 pursuant to the Reoulation 33 of SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors Asia Capital Limited

1 We have reviewed the accompanyving statement of Unaudited Financial Results of Asia
Capital Limited, ("the Company ™). Tor the quarter ended 31t December. 2023 and year
to date from 1st April. 2023 w 31st December, 2023 (the Statement™), attached herewith
being submitted by the Company pursuant to the requirement ol” Regulation 33 of the
SEBL (Listing Obligations and Disclosure Requirements)  Regulations. 2015 (“the

reuulation’) as amended (the “Listing Regulation™).

. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34. (*Ind AS 347) “Interim F'inancial
Reporting”™ preseribed under Section 133 of the Companies Act. 2013 as amended. read
with relevant rules issued there under and other accounting principles generally aceepted
in India. read with the Circular is the responsibility of the Company. management and has
been approved by the Board of Directors of the Company. Our responsibility is to express

a conclusion aon the Statement based on our review,

ed

We conducted our review ol the Statement in accordance with the Standard on Review
ngagement (SR1D) 2410. "Review of Interim Financial [nformation Performed by the
tndependent Auditor of the Lntity™. issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review 1o oblain moderate
assuranee as 1o whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of Company personnel and analytical procedures applied 10

financial data and thus provide less usmnrnn{gc#llmn‘ an audit, We have not performed an
audit and accordingly . we do not express angudit

pinion,

annny




Shankarlal Jain & Associates LLP

Chartered Accountants
12, Engineer Building, 265 Princess Street, Mumbai - 400 002. India £-mail : info@sljainindia.com
Tel: +91 22 2203 6623, 2206 5739 Fax : +91 22 2208 6269 Website : www.sljainindia.com

4. Based on our review, conducted as above. nothing has come 1o our attention that causcs
us (o behieve that the accompanying statement. prepared in accordance with the
recognition and measurement principles taid down in the applicable Indian Accounting
Standards ("Ind AS") specified under Scetion 133 of the Companies Act. 2013 as
amended. read with relevant rules issuced there under and other recognised accounting
practices and policies has not disclosed the information reguired to be disclosed in terms
of the Regulation. read with the Circular, including the manner in which it is to be

disclosed. or that it contains any material misstatement.

FOR SHANKARLAL JAIN & ASSOCIATES LLP,
CHARTERED ACCOUNTANTS
FIRM REG NO: - 109901W/W 100082

Satish Jain
PARTNER oy
Place : Mumbai MEMBERSHIP NO.: 048874 o .
Date : 14/02/2024 UDIN: 24048874BKAPGE2578
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Asia Capital Limited
CIN: L65993M H1983PLC342502
203 Aziz Avenue, CTS-1381, Near Railway Crossing,
Vallabhbhai Patel Road, Vile Parle (W), Mumbai- 400056,
Emailinlo@asiacapital.in; Website: www.asiacapital.in
Quarterly Balance Sheet as at 31st December 2023
) Amount in Thousands
Particulars Note As at As at As at
No. 31-12-23 31-03-23 31-12-22
Unaudited Audited Unaudited

ASSETS
(1) Financials assets
(a) Cash and cash equivalents 1 79.34 399.47 486.39
(b) Loans 2 54,848.62 52,534.34 51,626.15

Total Financial Assets 54,927.96 52,933.80 52,112.53
(2) Non-Financial assets
(a) Current tax assets (Net) 3 64.57 - 21.40
(b) Deferred tax Assets (Net) 8 0.04 - -
(c) Property, plant and equipment 4 1.46 2.08 2.81
(d) Other non-financial assets 5 6,391.48 3,791.55 3,032.97
Total Non-Financial Assets 6,457.56 3,793.62 3,057.18
Total Assets ~ 61,385.52 56,727.43 55,169.71
EQUITY AND LIABILITIES
Liabilities
(1) Financial Liabilities
(a) Payables 6 1,144.90 826.39 653.40
(b) Borrowings 7 12,416.12 9,416.12 8,916.12
Total Financial Liabilities 13,561.02 10,242.51 9,569.52
(2) Non-Financial Liabilities
(a) Current tax liabilities (Net) - 72.14 -
(b) Delferred tax liabilities (Net) 8 - 0.26 0.43
(c) Other non-financial liabilities 9 67.40 38.15 22.78
Total Non-Financial Liabilities 67.40 110.55 23.21
Total liabilities 13,628.42 10,353.06 9,592.73
(3) Equity
(a) Equity Share Capital 10 30,920.00 30,920.00 30,920.00
(b) Other equity b 1 16,837.10 15,454.37 14,656.98
Total equity 47,757.10 46,374.37 45,576.98
Total equity and liabilitics 61,385.52 56,727.43 55,169.71

)
Date: February 14, 2024 By the order of the Board
Place: Mumbai For Asia Cﬂl\‘?" Limited
.1 L e
o Lt

S Stivesh Choudhury
Managing Director
DIN : 05245122

Phone: 022-26100787/801/802 « E-mail: info@asiacapital.in = Website: www.asiacapital.in
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ASIA

Asia Capital Limited
CIN: L65993M H1983PLC342502
203 Aziz Avenue, CTS-1381, Near Railway Crossing,
Vallabhbhai Patel Road, Vile Parde (W), Mumbai - 400056,
Emailzinli i italing Website: www.asiacapitalin
Quantedy Statement of Profit & Loss for the quarter ended 315t December 2023
- o Amount in Th i
For the Nine Month | For the Nine Month
For the guarterended | For the quarter ended | For the quarter ended o “‘!“::1 = ‘ei:n:ll:d ¢
31-12-2023 30-09-2023 31-12-2022
Note 31-12-2023 31-12:2022 For the year ended 31{ Forthe year ended 31-
Paticulirs No. | I R R . 032023 03-2022
Unavuelited ~ Unaudited Unaudited Unaudited Unaudited Audited Audited
REVENUE FROM OPERATIONS
(1) Revenue from Operations
Inderest Income 12 1,320.25 1,293.09 1.134.87 387855 3,296 81 4,870.41 4,559.42
(11} Other Incomz 13 N - 15.00 - 17.5% 0.20 15.89 15.62
(111} Total Income (1411} 1,320.25 1,308.09 1,134.87 3,896.13 3,297.01 4,886.30 4,575.04
EXPENSES
(i) Employee benelit expense 14 172,81 248,32 136,00 1,067.33 468.00 624.00 671,56
(i) Deprecition 4 0.20 0.20 0.20 1.22 0.61 1.34 222
(iia) Deprecintion Written Back - {061 - (0.61) - - -
(i) _Other exy 15 53962 25932 64273 | 1008, 54 1,262.42 1.646.85 1,380.46
(1V) Total expenses ) 712.63 547.23 798.94 2,076.48 1,731.03 2,272.20 2,054.24
(V) Profit before Tax (11-1V) 607.62 T60.86 335.94 1,819.65 1,565.98 2,614.10 2,520.80
Tax Expenses
- Curent lax 130,00 190,00 8740 437.22 407.30 658.20 G41.60
- Delemred Tax (0. 100 {0, 10 (0.02) (0.30) {1104 (0.21)] 1.31
- Tax Pertaining 1o earlier vears - - - - - - 60.03
(V1) Total tax expense 129.90 189.90 8738 436.92 407.26 657.99 T02.94
(V1) Net Profit Alter Tax 477.72 570.96 248.55 1,382.73 1,158.72 1,956.11 1,817.85
(VHI) Adjustment: Short/ (Excess)
depreciation foreadier years =
(IX) Profit for the year belore ] ;. o
Comprehensive Income 471.72 570.96 248.55 1,382.73 1,158.72 1,956.11 1,817.85
(X) Other Comprehensive Income -
(X1) Total couprehensive income (IX+X) FEEks) 570.96 24858 1382.73 1,158.72 1,956.11 1,817.85 |
(XII) Ea Per Share (EPS) 16
of face value of Rs 10/~ each
Basic and Diluted (in Rs.) s o oas I 045 ] 037 063 0.59

Date: February 14, 2024 By the ovder of the Board
Place: Mumbai i ik

Managing Directar
DIN : (5245122

Phone: 022-26100787/801/802 « E-mail: info@asiacapital.in « Website: www.asiacapital.in
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Asia Capital Limited
CIN: L63993MH1983PLC342502
203 Aziz Avenue, CTS-1381, Near Railway Crossing,
Vallabhbhai Patel Road, Vile Parde (W), Mumbai - 400056.
Email:info@asiacapitalin; Website: www.asiacapital.in
Cash Flow Statement for the quarter ended 31st December 2023
) Amount in Thousands
. i o Nie [V waih For the year ended
Particulars ended 31032023
31-12-2023
Unaudited Audited
A Cash flow from operating activities
Net Profit'Loss before tax 1,819.65 2,614.10
Adjustment for: -
Depreciation 0.61 1.34
Operating profit before working capital changes 1,820.26 2,615.45
Change in working capital
Increase/( Decrease) in trade payables 318.51 274.39
Increase/( Decrease) in other current liabilities (43.15) {43.37)
Decrease/(Increase) in short-term loans and advances (2,314.29) (4,953.58)
Decrease/(Increase) in other current assets (2,664.51) 213.83
Net change in working capital (4,703.43) (4,508.73)
Cash generation from operation (2,883.17) (1,893.28)
Direct tax paid (436.92) (487.04)
Net cash generated from operating activities (3,320.09) (2,380.33)
B Cash flow from investing activitics
Purchase of fixed assets/CWIP - -
Net cash genemated from investing activities - -
C  Cash flow from financing activities
Increase/( Decrease ) in long-term borrowing 3.000.00 2,300.00
Net cash generated from financing activities 3,000.00 2,300.00
Net increase in cash and cash equivalents (A+B+C) (320.09) (80.33)
Cash and cash equivalents at the beginning of the year 399.47 479.80
Cash and cash equivalents at the end of the year* 79.38 399.47
Reconciliation of cash and eash equivalents with the balance sheet:
* Comprises:
(a) Cashinhand 21.02 23.02
(b) Balances with banks 58.32 376.45
Total 79.34 399.47

Note 1 - The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard-3. Cash Flow Statements specified
in the Companies (Accounting Standards) Rules, 2006,

Note 2 - The unaudited financial results for the quarter and nine months ended December 31, 2023 have been reviewed by the Audit Committee of the

Board and subsequently approved by the Board
Obligations and Disclosure Requirements) Regulations, 2015. The Limited review

the Statutory Auditors of the Company.

Note 3 - Previous period figures have been regrouped, re-arranged and re-classified wh

classification.

Date: February 14. 2024
Place: Mumbai

Managing Director
DIN : 03245122

of Directors at its meeting held on February 14, 2024 in terms of Regulation 33 of SEBI (Listing
report as required as per listing agreement has been carried out by

erever necessary to conform to the current period's

By the order of the Board
For Asia (_f;l[:it:lﬂl.}piim‘l
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